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INTERIM RESULTS HIGHLIGHTS

For the six months ended 30 September 2023
El22023F9H30H 1F 1A

Revenue increased from approximately HK$262.7 million for the six months ended 30 September 2022 to
approximately HK$282.8 million for the six months ended 30 September 2023, representing an increase of
approximately HK$20.1 million or 7.7 %.

W A E2022F9 830 LB B #)262.7A &8 TTIENME#E202359 A30H IE/N A A 49282.8 B &EE T » 1
ERMEINAI20 1 B BABITHKT. 7% °

Gross profit decreased from approximately HK$32.0 million for the six months ended 30 September 2022
to approximately HK$29.3 million for the six months ended 30 September 2023, representing a decrease of
approximately HK$2.7 million or 8.4%.

ENMAEE2022F9 308 LA AKI32.08 BB TR D EEIE2023F9A308 IERXEAK293B&EET - HER
WA 7TABETH8.4% -

The Group recorded a profit and total comprehensive income for the period attributable to owners of the Company
of approximately HK$16.6 million for the six months ended 30 September 2023 (six months ended 30 September
2022: approximately HK$36.3 million).

REBNREE2023FIA308 XA ASFS AR REE ARIERREN R 2EBALELL16.6AEBT(BZE2022
FIA30HIERMEA : 4936.3BEET) o

Basic earnings per share attributable to owners of the Company was approximately HK1.7 cents for the six months
ended 30 September 2023 (six months ended 30 September 2022: approximately HK4.8 cents).
BZE2023F9A30H IEREANARRER ARLEEREARBNLR1.7EM(BZE202249 8308 (EXEAR : 4
4.8%Al) °

The Board has resolved not to recommend the declaration of an interim dividend for the six months ended 30
September 2023 and 2022.
EFSLBRATERTIREE2023F X20229F9A30A IENEARFHERE -
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MANAGEMENT DISCUSSION AND ANALYSIS

INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of GC
Construction Holdings Limited (the “Company”) is pleased to
present the unaudited condensed consolidated interim financial
statements of the Company and its subsidiaries (collectively, the
“Group”) for the six months ended 30 September 2023, together
with the comparative unaudited figures for the corresponding period
in 2022.

BUSINESS REVIEW

Facing the uncertainty in the macro-environment, the executive
Directors firmly believe that distinguishing the Group from fierce
competitors can only be achieved by delivering high-quality wet
trades works. Skilled workers with expertise in handling wet
trades materials and applying relevant techniques are essential
for the wet trades works. Although the construction industry has
grappled with a shortage of skilled workers over the past years, the
executive Directors have established good business partnerships
with experienced subcontractors, which has minimised the impact of
the labour shortage to the Group. To alleviate the labour shortage
issue, the Government of Hong Kong Special Administrative Region
(the “Government”) has implemented a range of initiatives to
tackle this issue, including the promotion of vocational education,
support for apprenticeship programs, and the provision of subsidies
and incentives for construction industry employers. In particular,
the Group actively studies the Government's strategies for labour
importation and actively participates in relevant forums and
discussions. The Group has started to develop internal training
programs specific to the potential imported workers in familiarising
themselves with the requisite standards and safety measures.

In the past years, the Group has been honoured to receive tender
invitations from prominent property developers in the wet trades
industry, thanks to our extensive experience and impeccable
reputation. As a result, we have been awarded with some sizable
projects for the six months ended 30 September 2023. The revenue
increased from approximately HK$262.7 million during the six
months ended 30 September 2022 to approximately HK$282.8
million for the six months ended 30 September 2023, representing
an increase of approximately HK$20.1 million or 7.7%. The increase
in revenue was mainly driven by the increase in the amount of works
performed by the Group in some of the ongoing sizeable projects,
including (1) redevelopment projects at Kwai Chung Hospital; (2)
projects relating to the Kai Tak Development; (3) projects relating
to the LOHAS Park Development; (4) a residential project in Tai Wo
Ping; and (5) a residential project in Lung Cheung Road.

hHAE

GC Construction Holdings Limited ([ A& 2A R |) &
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RARBIEHEEIEE » RONREMENEE
HE

2023/24 HHA$RE ° GC CONSTRUCTION HOLDINGS LIMITED

05



06

MANAGEMENT DISCUSSION AND ANALYSIS
BB RE DT

As at 30 September 2023, the Group had 60 projects (31 March
2023: 53 projects) on hand with backlog value of approximately
HK$758.8 million (31 March 2023: approximately HK$621.4 million).
The Group has stable and steady backlog value and the executive
Directors believe that the financial performance of the Group will
remain stable in the coming year.

PROSPECTS

The economic slowdown in Hong Kong has introduced a range
of unstable factors that pose challenges to the property market.
Recently, individuals and investors have become more cautious
about property investments. This cautiousness leads to a decrease
in demand for property investments as well as the overall demand
for wet trade works. Nevertheless, the Group remains cautiously
optimistic about the prospects of the local construction market and
will continue to focus on the Group’s core business.

In order to strengthen the income source of the Group, the executive
Directors intend to explore opportunities in overseas markets, with
a particular focus on the Southeast Asian region where there are
strong domestic investments in infrastructures and real properties
developments as discussed in the Group’s annual report for the year
ended 31 March 2023. The executive Directors firmly believe that
the Group’s expertise in wet trades works, characterised by excellent
craftsmanship and attention to detail, positions the company
favourably in the wet trade markets. The executive Directors will also
closely monitor the changes in market conditions.

FINANCIAL REVIEW
Revenue

The revenue increased from approximately HK$262.7 million for the
six months ended 30 September 2022 to approximately HK$282.8
million for the six months ended 30 September 2023, representing
an increase of approximately HK$20.1 million or 7.7%. The increase
in revenue was mainly driven by the increase in the amount of works
performed by the Group in some of the ongoing sizeable projects,
including (1) redevelopment projects at Kwai Chung Hospital; (2)
projects relating to the Kai Tak Development; (3) projects relating
to the LOHAS Park Development; (4) a residential project in Tai Wo
Ping; and (5) a residential project in Lung Cheung Road.

GC CONSTRUCTION HOLDINGS LIMITED » 2023/24 INTERIM REPORT
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MANAGEMENT DISCUSSION AND ANALYSIS

Cost of Services

The cost of services mainly comprised subcontracting fees, cost of
materials and toolings and direct labour costs.

The cost of services increased from approximately HK$230.7 million
for the six months ended 30 September 2022 to approximately
HK$253.6 million for the six months ended 30 September 2023,
representing an increase of approximately HK$22.8 million or
9.9%. The increase in cost of services was caused by the increase
in revenue and the increase in additional costs resulted from the
shortage of wet trades workers.

Gross Profit and Gross Profit Margin

The gross profit decreased from approximately HK$32.0 million
for the six months ended 30 September 2022 to approximately
HK$29.3 million for the six months ended 30 September 2023,
representing a decrease of approximately HK$2.7 million or 8.4%.
The decrease in gross profit was primarily attributable to the more-
than proportionate increase in cost of services as compared to the
increase in revenue for the six months ended 30 September 2023.

The gross profit margin was approximately 10.4% and 12.2% for
the six months ended 30 September 2023 and 2022, respectively.

Other Income

The other income decreased from approximately HK$18.6 million for
the six months ended 30 September 2022 to approximately HK$0.1
million for the six months ended 30 September 2023, representing
a decrease of approximately HK$18.5 million. Such decrease
was attributable to the government grant from the Employment
Support Scheme under the Anti-Epidemic Fund of approximately
HK$18.3 million received by the Group for the six months ended 30
September 2022, while the Group did not receive such government
grant for the six months ended 30 September 2023.

Administrative Expenses

The administrative expenses increased from approximately
HK$6.6 million for the six months ended 30 September 2022
to approximately HK$9.9 million for the six months ended 30
September 2023, representing an increase of approximately HK$3.3
million. Such increase was mainly due to the increase in legal
and professional fee incurred after the Listing and entertainment
expenses.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB RE DT

Finance Costs, Net

The Group recorded net finance costs of approximately HK$0.2
million for the six months ended 30 September 2022, and it turned
to net finance income of approximately HK$0.7 million for the six
months ended 30 September 2023. Interest income from short-term
bank deposits amounted to approximately HK$0.8 million for the six
months ended 30 September 2023 (six months ended 30 September
2022: nil), which was partially offset by the interest expenses on
bank borrowings.

Income Tax Expense

The income tax expense decreased from approximately
HK$4.0 million for the six months ended 30 September 2022
to approximately HK$3.2 million for the six months ended 30
September 2023 due to the decrease in gross profit and the increase
in administrative expenses as discussed above.

Profit and Total Comprehensive Income for the
Period

The profit and total comprehensive income for the period decreased
from approximately HK$36.3 million for the six months ended
30 September 2022 to approximately HK$16.6 million for the
six months ended 30 September 2023, representing a decrease
of approximately HK$19.7 million or 54.2%. Such decrease was
mainly driven by the decrease in the other income of approximately
HK$18.5 million, the decrease in gross profit of approximately
HK$2.7 million, and the increase in the administrative expenses as
mentioned above.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

The Group needs to maintain a solid liquidity for working capital to
support the Group’s business operations. The principal sources of
liquidity are equity capital and cash generated from the operations.
As at 30 September 2023, the Group maintained a healthy
liquidity position with net current assets balance and cash and cash
equivalents of approximately HK$319.7 million (31 March 2023:
approximately HK$303.6 million) and approximately HK$54.2 million
(31 March 2023: approximately HK$47.9 million), respectively. The
cash and cash equivalents were denominated in Hong Kong dollars.

The Shares were listed on Main Board of the Stock Exchange on 10
October 2022. There has been no change in the capital structure
of the Company since then. As at the date of this interim report,
the capital structure of the Company comprised mainly issued share
capital and reserves.
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MANAGEMENT DISCUSSION AND ANALYSIS

Bank Borrowings

The bank borrowings as at 31 March 2023 represented tax loan
facilities of approximately HK$5.6 million. Such tax loans had been
settled during the six months ended 30 September 2023. Tax loans
were dominated in Hong Kong dollars and bear interest at floating
rates.

Gearing Ratio

The gearing ratio was nil as at 30 September 2023 as there was no
outstanding bank borrowings as at 30 September 2023.

Gearing ratio is calculated as total borrowings (i.e. bank borrowings)
divided by the total equity as at the respective reporting dates. The
gearing ratio was approximately 1.8% as at 31 March 2023.

Net Debt to Equity Ratio

Net debt to equity ratio is calculated as net debts (i.e. bank
borrowings, net of cash and cash equivalents) divided by total equity
as at the respective reporting dates.

The net debt to equity ratio was not applicable as at 30 September
2023 and 31 March 2023 as the Group had net cash position as at
both dates.

Treasury Policy

The Group has adopted a prudent financial management approach
towards its treasury policy. The Board closely monitors the Group’s
liquidity position to ensure that the liquidity structure of the Group's
assets, liabilities, and other commitments can meet its funding
requirements all the time.

Capital Expenditures

For the six months ended 30 September 2023, the Group incurred
capital expenditures of approximately HK$1.6 million (six months
ended 30 September 2022: approximately HK$0.8 million).

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at 30
September 2023 and 31 March 2023.

OFF-BALANCE SHEET ARRANGEMENTS AND
COMMITMENTS

The Directors confirm that as at the date of this interim report,
the Group did not have any off-balance sheet arrangements or
commitments.
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MANAGEMENT DISCUSSION AND ANALYSIS
BRI mEE DT

PLEDGE OF ASSETS

As at 30 September 2023, all of the personal guarantees and
securities for the Group's bank borrowings had been released.

SIGNIFICANT INVESTMENTS HELD,
ACQUISITIONS OR DISPOSALS OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

As at and during the six months ended 30 September 2023, the
Group did not have any significant investments held, material
acquisitions or disposals of subsidiaries, associates and joint ventures.

FOREIGN EXCHANGE EXPOSURE

The Group has a minimal exposure to foreign currency risk as
most of the business transactions and assets and liabilities of the
Group are principally denominated in Hong Kong Dollar. As such,
the Directors consider the Group’s risk in foreign exchange is
insignificant and no foreign exchange hedging was conducted by
the Group during the six months ended 30 September 2023.

FINANCIAL INSTRUMENTS

As at 30 September 2023, the major financial instruments include
trade receivables, other receivables and deposits, short-term bank
deposit, cash and cash equivalents, trade payables, accruals and
other payables and lease liabilities. The management manages such
exposure to ensure appropriate measures are implemented in a
timely and effective manner.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2023, the Group had 66 employees (31 March
2023: 77 employees) who were directly employed by the Group and
based in Hong Kong. The Group offers remuneration package to the
employees which includes salary and bonuses. Generally, the Group
considers employees’ salaries based on each of their qualifications,
position and seniority. The Group has an annual review system
to appraise the performance of the employees, which constitutes
the grounds of the decision as to the salary raises, bonuses and
promotions. The remuneration of the Directors is decided by the
Board upon the recommendation from the remuneration committee
of the Company having regard to the Group’s operating results,
individual performance and comparable market statistics.

EVENTS AFTER REPORTING PERIOD

There have been no other material events from the end of the
reporting period to the date of this interim report.
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MANAGEMENT DISCUSSION AND ANALYSIS
BB IR T

USE OF PROCEEDS FriEshiE AR

The Shares were successfully listed on the Main Board of the Stock %5 7420224F 108 10 A 7EB S P EARAL TN £ ©
Exchange on 10 October 2022.

The amount of gross proceeds from the Share Offer was HK$125 R DB EMATSHIBARE A1258 &5 7T - Mk
million and the amount of net proceeds from the Share Offer (PEEMFIBFIAFELA91.8H BB T(EH
was approximately HK$91.8 million after deducting underwriting BB #HEAE M ERBRMHEENHS) ([FIERE
commissions and the expenses relating to the Share Offer (the “Net  F#]) °

Proceeds”).

The Net Proceeds will be used in the manner consistent with that as  FriSZUBFEES € 2R EA A 7 B 81/4202249
disclosed in the section headed “Future Plans and Use of Proceeds”  A23BHIHBIRER([HBRER ) AKTEI N
of the Company’s prospectus dated 23 September 2022 (the BHER®E|—MAEEE—"BNARBH E

“Prospectus”), details of which are as outlined below: BB T
Amount of
Net Proceeds Unutilised
Unutilised utilised from amount of
amountof  1April2023  Net Proceeds Expected
Intended  Net Proceeds to as at timeline for
use of asat 30 September 30 September the use of
Purposes B Net Proceeds 1 April 2023 2023 2023 Net Proceeds
H20235
4R1BZE
BZ2023F 20235  HE2023F
4R1H 9A30H 9A30R K
FiERE RBAK IR t] ABA BAME
FRENRE FE5E CEBRANASE FERE RETFEN
2] =S T HIERE FE BARER

HK$ million HK$ million HK$ million HK$ million
BEET BEET BEAT BEAT

Financing the up-front costs A7 EITE B KA1 H5 67.0 - - - N/A
of the Group's projects RARMEE S NiEA

Expanding the Group's BRAEEANR 9.9 9.2 1.6 7.6 March 2024
manpower and leasing an HEBIMNINE 2024F3 A
additional office

Purchasing machinery and EEMELEH 2.7 0.8 0.8 - N/A
motor vehicles NEA

Procuring an enterprise RBLEERAEIZR 1.9 19 - 1.9 March 2024
resources planning system (hiz) 202437
(Note)

Purchasing planks and toe-  EEE AR LK #IR 1.4 1.0 0.1 0.9 March 2024
boards to further strengthen  LA#E— 5 1N3& 2024F3 7
the Group's occupational AEENBERS
safety

The Group's general working  AEEM—REEES 89 - - - N/A
capital NEA

Total st 91.8 129 25 104

2023/24 HHA$RE ° GC CONSTRUCTION HOLDINGS LIMITED 1



12

MANAGEMENT DISCUSSION AND ANALYSIS
BRI mEE DT

Note: The use of procuring an enterprise resources planning system was
delayed as the Company needed more time to conduct search on
ERP system and negotiate with the service providers of ERP system.

As at the date of this interim report, there was no change for the
intended use of Net Proceeds as disclosed in the Prospectus.

FUTURE PLAN FOR MATERIAL INVESTMENTS
AND CAPITAL ASSETS

Save as disclosed in the section headed “Future Plans and Use of
Proceeds” of the Prospectus, as at the date of this interim report,
the Group did not have other plans for material investments and
capital assets.

DIVIDEND

The Board has resolved not to recommend the declaration of an
interim dividend for the six months ended 30 September 2023 and
2022.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

CORPORATE GOVERNANCE CODE

The Company is committed to ensuring high standards of corporate
governance and business practices. The Company’s corporate
governance practices are based on the Corporate Governance Code
(the "CG Code") as set out in Appendix 14 of the Rules Governing
the Listing of Securities on the Stock Exchange (the “Listing
Rules”). During the six months ended 30 September 2023, save
as disclosed below, the Company has complied with the applicable
code provisions of the CG Code and, where applicable, the
recommended best practices of the CG Code.

According to the code provision C.2.1 of part 2 of the CG Code, the
roles of chairman and chief executive officer should be separated
and should not be performed by the same individual. The Company
has appointed Mr. Chan Kiu Sum as both the chairman and the
chief executive officer of the Company. Considering that Mr. Chan
Kiu Sum has been operating and managing the Group since 2005,
the Board believes that vesting the roles of the chairman and chief
executive officer in Mr. Chan Kiu Sum would enable the Group to
achieve higher responsiveness, efficiency and effectiveness when
formulating business strategies and executing business plans. The
Board believes that the balance of power and authority is sufficiently
maintained by the operation of the senior management and the
Board, which comprises experienced and high-calibre individuals.
The Board currently comprises two executive Directors (including
Mr. Chan Kiu Sum) and three independent non-executive Directors
and therefore has a fairly strong independence element in its
composition.

The Board will nevertheless review the structure and composition of
the Board from time to time in light of prevailing circumstances, in
order to maintain a high standard of corporate governance practices
of the Company.

SREATH

RABBNERSIRENDEE R NEB TR -
AARMDEE AT R IERBRATES LR
BI(T Em R 8 ) e+ U Er s ey > 2 554 57 A
(SRR - REZE2023F9830H 1ER
EA  BRTIXHEEEN  ARREETLES
AT BIAYE A =T BMESUA N (R ) (D 2 BDRST
Bl B ETR o

RIBBEERTAISE — 880 2 FRNMEXC.2.1
TRETHASNACEERY X TEH—A
RIRFRIE - RRARIERZERBREEREAFE
JEFRITRAEE - ERIRIBAREEB2005F£E
BENEEAKE  BFEMRE - TFERITERE
B AEHRBREERTBEREERGRIE
i‘%%%&%ﬂﬁ%ﬁ%ﬁ%ﬂ%%ﬁ% BAYERE
AR - B GG AKREENEFSATHE
SR ERENEESNE @ELHZMTEJJEE
HIR - EXeRTAMENTES(BERBR
S R=RBUIFMITESRAEK - FBEAK
BEERERNELIE -

Al BEEFDHRERLTHRNESEOR
BRAK  WRBARFTNSKFEEELRT
e
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CORPORATE GOVERNANCE AND OTHER INFORMATION

DRIERREMERN

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix 10 to the Listing Rules as the required standard
for securities transactions by Directors. All Directors, after specific
enquiries by the Company, confirmed that they have complied with
the required standard set out in the Model Code during the six
months ended 30 September 2023.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

No purchase, sale or redemption of the Company’s listed securities
was made by the Company or any of its subsidiaries during the six
months ended 30 September 2023.

DIRECTORS’ INTERESTS IN TRANSACTIONS,
ARRANGEMENTS OR CONTRACTS OF
SIGNIFICANCE

No transactions, arrangements or contracts of significance in relation
to the Company’s business to which the Company or any of its
subsidiaries was a party and in which a Director or a connected
entity of a Director had a material interest, whether directly or
indirectly, subsisted at 30 September 2023 or at any time during the
six months ended 30 September 2023.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS

ASSOCIATED CORPORATIONS

As at 30 September 2023, the interests and short positions of
the Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) which
were notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they are taken or deemed to have under such
provisions of the SFO) or which were required, pursuant to Section
352 of the SFO, to be entered in the register referred to therein or
which were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code were as follows:

(a) Long positions in the Shares

DRERREMER

EERRSTRAEREAQRAR
HEBZENRG HERO
REEREEBETEENEERAXR

72023F9A30H  EERARNGHREITHAE
RARRISERE EE (TERFSH KIS KM
EXVER) LD  FHEIR G REE BT HBIRIE
BEREERAIEXVEETRESH BEKE A
SARNR KRBT AR (BRRERIEES
MERE DI B 5O & 1E SR IEHE B M i 5
MKR) » IREES RAEEHF3521&8E
AL S ﬁfr#am&;aﬂﬁmm%ﬁﬁ&/ (A SRR
IEESFRIAME AR X PR R KA B 0
T

(a) RRGBHEFR

Number of Shares Percentage of

Name of Director Capacity/Nature of interest interested interest
BEERN
EEpE B9 REmtE RO EE EENE DL
Mr. Chan Kiu Sum (Note) Interest in controlled corporation/ 750,000,000 75%
interest held jointly with others
BRIBAR T (H1at) EHEE R EEMAL
,\Hﬁ*ﬁ H RS
Mr. Chan Wing Ping (Note) Interest in controlled corporation/ 750,000,000 75%

interest held jointly with others

BRoK T S (H1at)
/\H?ﬁﬁ%*&ﬁl

Note: Evolve Billion Limited is beneficially owned as to 80% by
Mr. Chan Kiu Sum and 20% by Mr. Chan Wing Ping. On 5
November 2020, Mr. Chan Kiu Sum and Mr. Chan Wing Ping
entered into an acting in concert confirmation to acknowledge
and confirm, among other things, that they are parties acting
in concert within the meaning of the Hong Kong Code on
Takeovers and Mergers. By virtue of the SFO, Mr. Chan Kiu Sum
and Mr. Chan Wing Ping are deemed to be interested in the
Shares held by Evolve Billion Limited.

) EE S EmEM AL

BiaE - EEAR AR B RBRE R A KR
%Egm%ﬁ%%&m% o 2020411
A5H - BRIBFHREE RRKFERERTY—
BITEERE - LEARKER(EHEHE)
BERB—BTHAL(EEREBRAW
B RAEHSTR]) o IRIEBE AR RIS K -
FRiG AR oA RBRK AR ARNEES
RARHFE 2RO P AR

2023/24 HHA$RE ° GC CONSTRUCTION HOLDINGS LIMITED
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CORPORATE GOVERNANCE AND OTHER INFORMATION

DRIERREMERN

(b) Long position in the shares of associated
corporations

(b) RAEBEEERG TR

Number of
Name of associated Capacity/Nature of Shares held Percentage of
Name of Director corporation interest interested interest
BEEEEN
EEpE HEEE B8 B4 EntE FrERHEE ERNBEI
Mr. Chan Kiu Sum  Evolve Billion Limited Beneficial owner 80 80%
BREERR T A& ERARAT BEmEEA
Mr. Chan Wing Ping Evolve Billion Limited Beneficial owner 20 20%

BRACF S HERARRAA BEHEAA
Save as disclosed above, as at 30 September 2023, none of the
Directors or chief executive of the Company had any interests or
short positions in any shares, underlying shares or debentures of the
Company or any of its associated corporations (within the meaning
of Part XV of the SFO) which were notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they are taken or
deemed to have under such provisions of the SFO), or which were
required, pursuant to Section 352 of the SFO, to be entered in
register referred to therein, or which were required to be notified to
the Company and the Stock Exchange pursuant to the Model Code
of the Listing Rules.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF

THE COMPANY

As at 30 September 2023, the following persons had interests or
short positions in the shares and underlying shares of the Company
which were notified to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO and entered in
the register maintained by the Company pursuant to Section 336 of

the SFO were as follows:

Long positions in the Shares

DRERREMER

TERRRARAREG - HE
BRoOREREENEERKXA

M2023F9HA30R + THALRERAR R KA
B P A B IR EE 5 KA EIEDIEXVERE2
M EIDEHE AR T KRB I B RN A A
BIEBEFREENE3B6EEFEE ELM o
@MIUKBIAT

RER®BzEFR

Number of Shares Percentage of

Name of Shareholder Capacity/Nature of interest held interested interest
BEERERN

BREERB B Bin REEME s B8R ERNEDL

Evolve Billion Limited Beneficial owner 750,000,000 75%

EEARAR EmlEEA

Mr. Chan Kiu Sum Interest in controlled corporation/ 750,000,000 75%
interest held jointly with others

PRIBARSTE SIS AE R HEMA L
HEFBHER

Ms. Tsang Chiu Ching (Note 1) Interest of spouse of Mr. Chan Kiu 750,000,000 75%
Sum

W a Lt (HET) PRIBAR ST A BB 2 fE s

Mr. Chan Wing Ping Interest in controlled corporation/ 750,000,000 75%
interest held jointly with others

RROK ST SIS AR BEM AL
HEF/BHER

Ms. Chan Pong Hing (Note 2) Interest of spouse of Mr. Chan Wing 750,000,000 75%
Ping

PRI E T+ (f1a22) PR S A BB 2 fE s

Notes: HiaE -

1. Ms. Tsang Chiu Ching is the spouse of Mr. Chan Kiu Sum. Under the
SFO, Ms. Tsang Chiu Ching is deemed to be interested in the same
number of Shares in which Mr. Chan Kiu Sum is interested.

2. Ms. Chan Pong Hing is the spouse of Mr. Chan Wing Ping. Under
the SFO, Ms. Chan Pong Hing is deemed to be interested in the same
number of Shares in which Mr. Chan Wing Ping is interested.

1. HEZTRRBRLEEZER © RIEESF R
BIED - BHAXLRERNRBRTEHER
sAARZE BRIy h A o

2. BREEZTABRKFEEZERS - RIEEFRD
BIRP] - BREBBELLRERNERAT L LR R
mHAEREE Pl o B A
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CORPORATE GOVERNANCE AND OTHER INFORMATION

DRIERREMERN

Save as disclosed above, as at 30 September 2023, the Company
had not been notified by any persons who had interests or short
positions in the shares or underlying shares of the Company which
would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or which were recorded in
the register maintained by the Company pursuant to Section 336 of
the SFO.

SHARE OPTION SCHEME

Written resolutions were passed on 13 September 2022 to adopt
the share option scheme (the “Scheme”). The principal terms of the
Scheme are summarised in the paragraph headed “D. Share Option
Scheme” in Appendix IV of the Prospectus.

No share options have been granted, exercised, cancelled or lapsed
under the Scheme during the six months ended 30 September 2023.
The Scheme will remain in force for a period of 10 years after the
date of adoption.

MANAGEMENT CONTRACT

No contract, other than a contract of service with any Director or
any person in the full-time employment of the Company, concerning
the management and administration of the whole or any substantial
part of the business of the Company was entered into or existed
during the six months ended 30 September 2023.

COMPETING INTERESTS

Mr. Chan Kiu Sum, Mr. Chan Wing Ping and Evolve Billion Limited
(collectively, the "Controlling Shareholders”) had entered into
the deed of non-competition in favour of the Company on 18
September 2022 (the “Non-competition Undertaking”). Each of
the Controlling Shareholders has confirmed that he/it had complied
with the Non-Competition Undertaking during the period from
1 April 2023 to the date of this interim report. The independent
non-executive Directors have reviewed that state of compliance of
each of the Controlling Shareholders with the Non-competition
Undertaking and as far as the independent non-executive Directors
can ascertain, there has been no breach of the undertakings given in
the Non-competition Undertaking by the Controlling Shareholders
during the six months ended 30 September 2023.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company
and within the knowledge of the Directors, at least 25% of the
Company’s total issued share capital was held by the public during
the six months ended 30 September 2023.

AUDIT COMMITTEE

The Company established the Audit Committee with written terms
of reference in compliance with Rule 3.22 of the Listing Rules and
the code provisions D.3.3 and D.3.7 of part 2 of the CG Code. The
primary duties of the Audit Committee are, among others, to make
recommendations to Board on the appointment, reappointment
and removal of external auditor, review the financial statements and
material advice in respect of financial reporting, oversee the financial
reporting process, internal control, risk management systems
and audit process of the Company and perform other duties and
responsibilities assigned by the Board.

The Audit Committee comprises Mr. Yu Chi Wing, Dr. Huang Hong
and Dr. Lo Ki Chiu, all being independent non-executive Directors.
Mr. Yu Chi Wing is the chairperson of the Audit Committee.

REVIEW OF INTERIM FINANCIAL RESULTS BY
AUDIT COMMITTEE

The unaudited condensed consolidated interim financial information
of the Group for the six months ended 30 September 2023 and the
accounting information given in this interim report has not been
audited by the Company’s external auditor but has been reviewed
by the Audit Committee of the Company, which was of the opinion
that the preparation of such accounting information complied with
the applicable accounting standards and requirements as well as the
Listing Rules and that adequate disclosures have been made.

PUBLICATION OF INTERIM RESULTS AND
INTERIM REPORT

The results announcement and the interim report are published
on the Company’s website at www.chankiu.hk and the Stock
Exchange’s website at www.hkexnews.hk. This report of the
Company for the six months ended 30 September 2023 will be
despatched to its shareholders and will also be published on the
websites of both the Stock Exchange and the Company in due
course in the manner as required by the Listing Rules.

DRERREMER

EHLNRERE
RERARBAFAUSHERRBEESRMAE R
HZE2023F9H308 1A « RARIEEITR
KBEN R V25% A ARALTHEER ©

BEREE®
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BERZBE@RER/RTERLL  RUBLREXR
B L WEHREIIFNITESF - TEREE
REZREEXR -

BEREESEHPHRMKRE

REBEE2023F9A30H 175 B B R & EZ
SRR A R I S E R R AP SR E FTE S 5T &
BHA R GEARQ B INEZ BRI Z - HEARAR)E
%EESRN BREZEIRAREEHUETE
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CORPORATE GOVERNANCE AND OTHER INFORMATION

DRIERREMERN

APPRECIATION

The Board would like to express its sincere gratitude to the
management of the Group and all the staff for their hard work and
dedication, as well as its shareholders, business associates and other
professional parties for their support throughout the period.

On behalf of the Board

GC Construction Holdings Limited
Chan Kiu Sum

Chairman and Executive Director

Hong Kong, 27 November 2023
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UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

For the six months ended 30 September 2023  #22023F9.H30H 1F 16 H

Six months ended 30 September

BZ9A308L<fEA
2023 2022
20234 20224
Notes HK$'000 HK$'000
bat FTHET FAT
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Revenue Wezs 6 282,839 262,707
Cost of services ARAG AR (253,551) (230,736)
Gross profit EF 29,288 31,971
Other income E A A 7 93 18,582
Administrative expenses THFAX (9,907) (6,629)
Listing expenses kX - (3,166)
Impairment losses on trade B RBGFIARENEE
receivables and contract assets REEE (424) 211)
Operating profit &&=y 8 . 19050 40,547
Finance income BITEUA 808 -
Finance costs B TR AR (69) (208)
Financecosts,net MBEA-Fwm S 739 (208)
Profit before income tax expense RRATSBi B X AR R 19,789 40,339
Income tax expense FriSEif = 10 (3,175) (4,029)
Profit and total comprehensive income A F#HEE AEGIEHR
for the period attributable AR EEBABLE
to owners of the Company 16,614 36,310
Earnings per share attributable to RATEEAREEREF
owners of the Company
Basic and diluted (expressed in HK cents — H7K K #58 (AR BGANLTIR)
per share) 11 1.7 4.8
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UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
AEBEREHPES P M BIRR R

As at 30 September 2023 202349 H30H

22

30 September 31 March
2023 2023
2023%F 20234
9H30H 3A31H
Notes HK$°000 HK$'000
otz3 FHET FET
(Unaudited) (Audited)
(REEERK) (f&E==Z)
ASSETS BE
Non-current assets RBEE
Plant and equipment [ 55 M 7% A8 13 3,954 3,113
Right-of-use assets FREEE 14 86 328
4,040 3,441
Current assets REEE
Trade receivables B SN FIA 16 52,514 53,704
Contract assets BHEE 17 198,575 196,845
Other receivables, deposits and HEM IR - Zek
prepayments TES IR 16 5,369 6,330
Amount due from immediate holding FEM B B AR A R FIE
company 15 65
Short-term bank deposit HISRITIE R 18 50,000 50,000
Cash and cash equivalents BeMREEEY 18 54,236 47,942
360,709 354,886
Total assets EEHAE 364,749 358,327
EQUITY s
Equity attributable to owners of RATHEE AELER
the Company
Share capital [N 19 10,000 10,000
Reserves fEfm 313,364 296,750
Total equity RERBE 323,364 306,750
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UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
REEXERES PEA AR T

As at 30 September 2023 20239 H30H

30 September 31 March
2023 2023
20234 20234
9H30H 3A31H
Notes HK$'000 HK$'000
Kt FHT FHETT
(Unaudited) (Audited)
(REBER) (#iz)
LIABILITIES =N
Non-current liabilities ERBEE
Deferred tax liabilities BERIBEE 15 389 320
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, & 320
Current liabilities RBas
Trade payables g5 EMNFRIE 20 21,695 21,870
Accruals and other payables JERTE R R E AL B IR 20 13,420 18,950
Contract liabilities BH8E 17 2,880 3,076
Lease liabilities HEaE 14 89 353
Bank borrowings RITER 21 = 5,634
Current income tax liabilities BIEAFTIS R & fE 2,912 1,374
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 40,996 51,257
Total liabilites ~~~~~~~~~ &f®® 41385 51,577
Total equity and liabilities ERREERE 364,749 358,327
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UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
AREBLEREETHEREBR

For the six months ended 30 September 2023 ZL22023F9H30H 1F 1 H

Attributable to owners of the Company

ESNGIE S DN 2
Share Share Retained
capital premium earnings Total
&S IR0 {E REZF et

HK$"000 HK$'000 HK$'000 HK$'000
TAT TAET TAET TAET

(Unaudited) (CREEEZ)
Balance at 1 April 2023 M2023F4 71 B &R 10,000 105,356 191,394 306,750
Profit and total comprehensive AR F e 2 E s
income for the period Haza - - 16,614 16,614
Balance at 30 September 2023 72023F9H30HKY
R 10,000 105,356 208,008 323,364
(Unaudited) (REEERZ)
Balance at 1 April 2022 R2022F4 A1 HR &R 390 - 142,066 142,456
Profit and total comprehensive B R 2 E s
income for the period 4EEE - - 36,310 36,310
Balance at 30 September 2022 20229983081
FE1 390 - 178,376 178,766
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UNAUDITED CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

For the six months ended 30 September 2023  #22023F9.H30H 1F 16 H

Six months ended 30 September

HZ9H30HEXEA
2023 2022
20234 20224
HK$'000 HK$'000
FET FHT
(Unaudited) (Unaudited)

(REFER) CREEEZ)

Cash flows from operating activities

REFDMERETRE

Cash generated from/(used in) operations &&& %15, (FTA)ES 14,536 (4,112)
Income tax paid ERAEH (1,556) -
Net cash generated from/(used in) REFEBE (A& FHE
__Operating activites 12980  (4112)
Cash flows from investing activities RETHFBEESRE
Purchase of plant and equipment BEmRE M & (1,577) (765)
Proceeds from disposal of plant and HERRE KRBTSR

equipment — 3
Repayments from immediate holding EEERATER

company 50 437
Finance income received B FUA 808 -
Net cash used in investing activities ~~~ SERDHAREFE @19 (320).
Cash flows from financing activities RETEMERERE
Proceeds from bank borrowings SRITIE RIS TE = 19,100
Repayments of bank borrowings BEIFTTIER (5,634) (3,956)
Payment for principal and interest of lease S NTHE&BEAE LTS

liabilities (268) (294)
Payment of listing expenses AR = (1,673)
Finance cost paid AT AAR (65) (193)
Repayment to a director FA—REFENR = (10,741)
Net cash (used in)/generated from BEES (TR, TSR a5
_financing activities e OO0 2243
Net increase/(decrease) in cash and RERRSEEYEM (R ) BEE

cash equivalents 6,294 (2,189)
Cash and cash equivalents at beginning of Hi#IIR & MIREEEY

the period 47,942 27,546
Cash and cash equivalents atend of HIRXKBERBELEEY

the period 54,236 25,357
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GENERAL INFORMATION

GC Construction Holdings Limited (the “Company”) was
incorporated in the Cayman Islands on 28 April 2020 as an
exempted company with limited liability under Companies
Act (as revised) of the Cayman Islands. The address of the
Company's registered office is 71 Fort Street, PO Box 500,
George Town, Grand Cayman KY1-1106, Cayman Islands.

The Company is an investment holding company. The Company
and its subsidiaries (collectively referred to as the “Group”)
are engaged in the provision of wet trades works to public or
private residential and commercial properties in Hong Kong.
The ultimate holding company of the Company is Evolve Billion
Limited. The ultimate controlling shareholders of the Group are
Mr. Chan Kiu Sum and Mr. Chan Wing Ping.

On 10 October 2022, the shares of the Company (the
“Shares”) were listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Listing”) by way of
share offer (the “Share Offer”).

BASIS OF PREPARATION

These unaudited condensed consolidated interim financial
statements (the “unaudited interim financial statements”)
are prepared in accordance with Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
(the “HKICPA") and the disclosure requirements of Appendix
16 of the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) and the Hong Kong
Companies Ordinance. These unaudited interim financial
statements do not include all the information and disclosures
required in the annual financial statements, and should be read
in conjunction with the Group’s annual audited consolidated
financial statements for the year ended 31 March 2023.

The accounting policies and the basis of preparation adopted in
the preparation of this unaudited condensed interim financial
statements are consistent with those adopted in the Group’s
annual financial statements for the year ended 31 March
2023, which have been prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRSs") (which also
include HKASs and Interpretations) issued by the HKICPA and
accounting principles generally accepted in Hong Kong and
the disclosures requirements of the Hong Kong Companies
Ordinance, except for the adoption of the amendments to
HKFRSs as disclosed in note 3 below.

GC CONSTRUCTION HOLDINGS LIMITED » 2023/24 INTERIM REPORT

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

For the six months ended 30 September 2023 ZL22023F9H30H 1F 1 H

—REH

GC Construction Holdings Limited([ 22 & ])
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

REFXEPLRS PHAR IF R EE

For the six months ended 30 September 2023  #22023F9.H30H 1F 16 H

BASIS OF PREPARATION (continued)

These unaudited condensed consolidated interim financial
statements are presented in Hong Kong dollars (“HK$") and
all values are rounded to the nearest thousand (“HK$'000")
except when otherwise indicated. These unaudited condensed
consolidated interim financial statements have not been
audited or reviewed by the Company’s external auditors, but
have been reviewed by the Company’s audit committee.

APPLICATION OF AMENDMENTS TO HKFRSs

The Group has applied the following amendments to HKFRSs
issued by the HKICPA, for the first time, which are mandatorily
effective for the Group’s annual period beginning on 1 April
2023 for the preparation of the Group’s unaudited condensed
consolidated financial statements:

HKFRS 17 and related
amendments

Insurance Contracts

Amendments to HKAS 1
and HKFRS Practice
Statement 2

Disclosure of Accounting Policies

Amendments to HKAS 8 Definition of Accounting
Estimates

Deferred Tax related to Assets
and Liabilities arising from a
Single Transaction

International Tax Reform — Pillar

Two Model Rules

Amendments to HKAS 12

Amendments to HKAS 12

The application of the amendments to HKFRSs has had
no material impact on the Group’s financial positions and
performance for the current and prior periods and/or on the
disclosures set out in these unaudited condensed consolidated
interim financial statements.

2.

RBEYE m)
FERKEZERLEEP PP B REE
(BT DN REMESECYHEZ TN
([ FBR)) (BRIESEHE) - ZFREL
EZERGAPHUBERERTAEARA T
MBI BT AL ER - S HARF]
ERLZEDER -

BBV BEREEAEITRNEA
AEECHAEA TN HESSAIAE
MW AEER 20235481 BB F
[ HARE 58 I A AR O B B B A S E R A8
AR DREAEENREEZEPLRE
BT 3REE -

BRI EER
1757 K 18RE
CHl

FREERIE R SHRREE
REEV RS
ERNEHRE
F25(EFTA)

ERETERIZEST FEthFtZESE
(1EFTA)

REBRAEL

BRGTER HE-RXHELENE
125 (ERTA) E N A EREBEAE
FERE IR
BAGRTER PREI A — i
F125RERTA) —REARAY

FERE AW B REERNERT AHAREE
AHERBEREOMBRRARKRE R,
R FRERREREE TR B RERA
HRBEUESATE -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
REFZERLRS PEART IF SRR E

For the six months ended 30 September 2023 ZL22023F9H30H 1F 1 H

4,

ISSUED BUT NOT YET EFFECTIVE HKFRSs

The following new standards, amendments to standards,
and interpretation that have been issued, but have not been
effective for the six months ended 30 September 2023 and
have not been early adopted by the Group:

Amendments to HKAS 7
and HKFRS 7

Supplier Finance Arrangements?

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture'

Amendments to HKFRS 10
and HKAS 28

Amendments to HKFRS 16  Lease Liability in a Sale and
Leaseback?

Classification of Liabilities as
Current or Non-current and
related amendments to Hong
Kong Interpretation 5 (2020)?

Non-current Liabilities with
Covenants (2022)?

Lack of Exchangeability?

Amendments to HKAS 1

Amendments to HKAS 1

Amendments to HKAS 21

! Effective for annual periods beginning on or after a date to be
determined.
2 Effective for annual periods beginning on or after 1 April 2024.

3 Effective for annual periods beginning on or after 1 April 2025.

The directors of the Company anticipate that the above
new and amended HKFRSs will be adopted in the Group’s
accounting policy for the first period beginning on or after the
effective date of such standards. The Group is in the process
of making an assessment of the impact of these new and
amended HKFRSs upon initial application. Currently it has
been considered that the adoption of them is unlikely to have
a material impact on the Group's results of operations and
financial position.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

REFXEPLRS PHAR IF R EE

For the six months ended 30 September 2023  #22023F9.H30H 1F 16 H

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS

The preparation of unaudited condensed consolidated
interim financial information requires management to make
judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of
assets and liabilities, income and expense. Actual results may
differ from these estimates.

In preparing this unaudited condensed consolidated interim
financial information, the critical judgments made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those applied in the preparation of the Group’s annual audited
consolidated financial statements for the year ended 31 March
2023.

REVENUE AND SEGMENT INFORMATION

The executive directors are identified as the chief operating
decision makers (“CODM") of the Group who review the
Group's internal reporting in order to assess performance and
allocate resources.

The Group's revenue is derived from provision of wet trades
works in Hong Kong and accordingly, there is only one single

operating segment for the Group under HKFRS 8.

(a) Revenue

5. ERERHhEHRHER

RERREZHREATHUBEENEAE
BREFLHE - fEtRER - MzFH
B et RRREFESARRNERN
REEREE WARFAXHNEREHE -
BERERATBEEBRINZF A o

RRBEARREEZERLERE PR E R
o BEENEAANEES T BEERATE
B ERHE REFTEEAZNEER
RERGEIAREEEHE2023F3831HIEFE
BB A ISR EAE R -

W K& 7 BB E
PTEFRREANEE T BEEREE
(EE@EREE))  BRBRARER
H/REHEERRARER -

AEBENRERERETBRHEANEKT
2 At RIBBEBM GRS ERFES -
AEEER—EAFEBNLEDE -

(a) Wz

Six months ended 30 September

HZ9H30R1EAEA
2023 2022
20234 20224
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REBFEZ) (REEE=Z)
Wet trades work JEKIHE 282,839 262,707

All of the Group's revenue is recognised over time for the
reporting period.

AREBAA KSRGS HEN —
BB A RERR ©
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

RBELE RS PEAM IR EE

For the six months ended 30 September 2023 ZL22023F9H30H 1F 1 H

6. REVENUE AND SEGMENT INFORMATION
(continued)
(b) Revenue from major customers

Revenue individually generated from the following
customer contributed more than 10% of the total revenue
of the Group:

6. WEKDIBER @)

(b) REFEEFFHWE

UWTREEERELANKZR AREERR
WK EE10% A E -

Six months ended 30 September

HZE9A308 LLAEA

2023 2022

20234 20224F

HK$'000 HK$'000

FHT FET

(Unaudited) (Unaudited)

(REBEZR) (REEZ)
Customer 1 =1 51,105 N/AZ 38 A *
Customer 2 =2 43,562 N/AZN i@ AR *
Customer 3 =3 38,646 N/ATN 8 Fi *

Customer 4 BF4 N/ATREA* 56,786

Customer 5 =5 N/ATREA* 30,429

Customer 6 =F6 N/ATER* 72,810

*

Represent less than 10% of revenue for the respective
period.

All of the Group's revenue are generated in Hong Kong.

7. OTHER INCOME

* RERAHERETZ10% °

REEFRAHKINEBELE -
7. Hag A

Six months ended 30 September

BZ9H30RLL<EA
2023 2022
20234 20224
HK$'000 HK$'000
FExT FAT
(Unaudited) (Unaudited)
(RI&ER) (REEEZ)

Youth Employment and Training FERERIEIIGEI (M ita)

Programme (Note a) 93 269
Employment Support Scheme (Note b) RBLEEEI(H22ED) - 18,305
Other EHAfh = 8

93 18,582
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
RBEXE RS P EAM IR RIFEE

For the six months ended 30 September 2023  #22023F9.H30H 1F 16 H

7. OTHER INCOME (continued) 7. Eﬂﬂﬂ&l(%)

Notes: M -

(@) Amount represents wage subsidy granted under Youth () ZeBERBEFREREIGFE(EF
Employment and Training Programme (“YETP"). Funds are PMERITIFE ) B RO TEER, - K&
granted to the Group for employing trainees under the YETP. The EEEFERSEREREIFENZ
Group is entitled to HK$1,500 salary allowance per month for AB AEEEEBBER—BXIAE
each trainee employed. & A A %EER1, 50078 TT RO 28k o

(b)  Amount represents wage subsidy granted under Employment (b) ZeBERENEIEESE TR
Support Scheme under the Anti-Epidemic Fund. Subsidies are EIBMO T ERR - BEREEYAEZM
offered to employers who have employed employees and paid RIE S B IR AL - 7202245
MPF for them. Wage subsidies were granted to the Group for the RZE202F7R 8 - A5EERTER
use of paying wages and MPF of employees from May 2022 to B AUARNERETE RaEs o
July 2022.

8. EXPENSES BY NATURE 8. BMEBITHAEX
Six months ended 30 September
BZ9A30HL<fEA
2023 2022
2023F 20224
HK$'000 HK$'000
FET FAET

(Unaudited) (Unaudited)
(REEXR) (REEZ)

Employee benefit expenses (including EERMNAX (BIEESFME)
directors’ remuneration)

— Salaries, wages, bonuses and other —%e I8 BARAEMER

welfare and allowances T2k 16,093 17,960
— Pension costs — defined contribution plan —3RRE KA — EREHFEHE 520 583

16,613 18,543

Depreciation of plant and equipment s KRR T E 736 453
Depreciation of right-of-use assets REEENE 242 221
Gain on disposal on plant and equipment  H&ERE &R #E £ 2 e - 8
Employee benefit expenses (including directors’ remuneration) HZE2023F9A830HIENEA » s AR
included in cost of services were approximately HK$12,251,000 KEAMEERAAL(RIEEEHE) DA
(six months ended 30 September 2022: approximately 12,251,000/ 7T (B 2£202249 A30H 1L X
HK$14,503,000) for the six months ended 30 September 2023. &R : #14,503,00077T) °

2023/24 HHA$RE ° GC CONSTRUCTION HOLDINGS LIMITED

31



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
REFZERLRS PEART IF SRR E

For the six months ended 30 September 2023 ZL22023F9H30H 1F 1 H

9. FINANCE COSTS, NET 9. MIBHAFERE
Six months ended 30 September
HZE9A30H LLAEA
2023 2022
20234 20224
HK$'000 HK$'000
FET FHT

(Unaudited) (Unaudited)
(REEXR) (REEZ)

Finance income: B TSI
__~Interest income from bank deposits “RERGEROMSEA 808 .=
Finance costs: B TERK AR
— Interest expense on borrowings — BRI F B (65) (193)
— Interest expense on lease liabilities - HEBENMNERAEZ (4) (15)
TR ... RS (208)
Finance costs, net B TSP A 558 739 (208)
10. INCOME TAX EXPENSE 10. FRIBHBAX
Six months ended 30 September
BZE9H30HILAEA
2023 2022
20234 20224
HK$'000 HK$'000
FHET FAET
(Unaudited) (Unaudited)
(RIEER) (REgE=Z)
Current income tax BIEAFTIS AR 3,106 4,007
Deferred income tax EEFTISH 69 22
3,175 4,029
Pursuant to the rules and regulations of the Cayman BERSHEREBREXESHAIRE
Islands and the British Virgin Islands, the Company and two ] ARARMRE QT B AN
subsidiaries are not subject to any income tax in the Cayman EHERRBRELZBESNTMMEH -

Islands and the British Virgin Islands.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
RBEXE RS P EAM IR RIFEE

For the six months ended 30 September 2023  #22023F9.H30H 1F 16 H

10. Fri8 BB S )

10. INCOME TAX EXPENSE (continued)

11.

Chan Kiu Construction Decoration Engineering Limited (“Chan
Kiu”) and Ying Wai (Chan Kiu) Construction Engineering Co.,
Limited (“Ying Wai") are subject to Hong Kong profits tax.
Hong Kong profits tax is calculated at 16.5% of the estimated
assessable profits during the reporting periods, except for
Chan Kiu that is qualified under the two-tiered profits tax rate
regime, under which the first HK$2.0 million of its assessable
profits are taxed at 8.25% and the remaining assessable profits
are taxed at 16.5%.

EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the profit
attributable to owners of the Company by the weighted
average number of ordinary shares in issue during the six
months ended 30 September 2023 and 2022.

In determining the weighted average number of shares in issue
during the six months ended 30 September 2022, 711,000,000
Shares issued pursuant to the capitalisation issue were deemed
to have been issued on 1 April 2022 as if the Company has
been incorporated by then.

1.

BRigRERRKMH TIRARAF ([BRE])
KB (RS 2ERKIRERAR([&
B AGMBEBNEH - RBEHHE - &
BRI R T EARTUE M E916.5% &t
B ERBTAMNERERAS - RIE
JERBUE M H2.08 BB TI1R8.25% 5T
8 MR TERBGE A AIZ16.5%5T 5 -

BREF

B EREF T AR R G AEAGEF
B LA 220234 202249 A30H 1F /< {E
BEEBTEERINEFIHTE -

RETEEZE20229F9A30H IL/NEAME 3
TR M EHT - BRIBEEANMEEITE
77E9711,000,0008% B (D148 A E 12022 4F
41 BT BUARRBENE MK
7o

Six months ended 30 September

BZE9A30HIEAER
2023 2022
20234 20224
(Unaudited) (Unaudited)
(REERK) (REFEZ)
Profit attributable to owners of the RAREE A RA (FET)
Company (HK$'000) 16,614 36,310
Weighted average number of ordinary BT mAR R g £
shares in issue 1,000,000,000 750,000,000
Basic and diluted earnings per share BRERR#EERF (B
(in HK cents) 1.7 4.8

Diluted earnings per share for the six months ended 30
September 2023 and 2022 were the same as the basic earnings
per share as there were no dilutive potential ordinary shares
outstanding during the reporting periods.

B 2=2023F &2022F9 8308 1L/~ 1E AR
ER#ERNEERERNENAR - JiH
RS ETEEITEIINBEESE B
A% o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

REFLHPLGS PEI HFIRRME

For the six months ended 30 September 2023 ZL22023F9H30H 1F 1 H

12. DIVIDEND

The Board has resolved not to recommend the declaration of
an interim dividend for the six months ended 30 September
2023 and 2022.

13. PLANT AND EQUIPMENT

During the six months ended 30 September 2023, the Group
incurred capital expenditure of approximately HK$1.6 million
(six months ended 30 September 2022: approximately HK$0.8
million).

14. LEASES
(a) Right-of-use assets

The right-of-use assets represent the Group's rights to
use the leased premises under lease arrangements over
the lease terms of 2 years. They are stated at cost less
accumulated depreciation and accumulated impairment
losses.

No new lease agreement has been entered during the six
months ended 30 September 2023 and 2022.

12. RE
EEEERARTEREREE2023F &
202299308 I3 E AR HIRE S -

13. BER&E
#HZE2023F9A308 IENAR - REBEEL
BARSK1.6E88BT(EE20229F9A30
HIENEAR - £90.8E&EBT) ©

14. HE

(a)

EREEE

ERREEEAKSERBEELHRN
HERFANEREEMENERN - ZF
EREEEDRRARRANERR
FHREETRSIAR

HZE2023F 202249 A30H 1E/NA
A WEFTS AR A ERE -

(b) Lease liabilities (b) HEEE
30 September 31 March
2023 2023
20234 20234
9A30H 3A31H
HK$’000 HK$'000
FET FHT
(Unaudited) (Audited)
(REEER) (Fez1z)
Lease liabilities HEAE 89 353

The interest rate of each lease contracts is fixed at its
contract date, and the interest rate of all the lease
liabilities was 4.3% per annum as at 30 September 2023
and 31 March 2023.

The total cash outflows for leases including payments
of short-term leases, lease liabilities and payments of
interest expenses on leases for the six months ended
30 September 2023 and 2022 were approximately
HK$1,760,000 and HK$3,308,000, respectively.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
RBEXE RS P EAM IR RIFEE

For the six months ended 30 September 2023  #22023F9.H30H 1F 16 H

15. DEFERRED INCOME TAX LIABILITIES 15. BEFFBHRERE
Deferred income tax assets and liabilities are offset when g B AT A o8 HI AT HE A A5 AT Uk 1Bl BN AR PR
there is a legally enforceable right to offset current income SHENEAENaERERERTME
tax recoverable against current income tax liabilities and when MEE R BEER — BN ZERT
the deferred income tax assets and liabilities relate to income ERSTRERNEBBWNMSHER
tax levied by the same taxation authority on either the taxable BEAEBRBIRFREAEEZEHRE - 8
entity or different taxable entities where there is an intention BIEREFRENEERAE - LIESHEW
to settle the balances on a net basis. The offset amounts are as I
follows:
30 September 31 March
2023 2023
20234 20234
9A30H 3H31H
HK$'000 HK$'000
FTHET FA&T
(Unaudited) (Audited)
(REEER) (feE%)
Deferred income tax liabilities BIEFEH A& 389 320
The movements in deferred income tax liabilities during RIREHR - R REMRR FDEERR A
the reporting period, without taking into consideration the WiHAERR - BIEPMEREBENESHNOT ¢
offsetting of balances within the same tax jurisdiction, are as
follows:
Accelerated
tax
depreciation
INERBLIE T B
HK$'000
FAT
(Unaudited) (REEEZ)
At 1 April 2023 72023F4H18 320
Charged to the unaudited condensed consolidated ARG EIZFTRLRA R EIE E LA K T
interim statements of comprehensive income % 8K 69
At 30 September 2023 72023F9H30H 389
(Unaudited) (REEZ)
At 1 April 2022 202264 71H 174
Charged to the unaudited condensed consolidated A ARAEEIZATALR AR EIEEIRA KT
interim statements of comprehensive income = 84 22
At 30 September 2022 720229 A30H 196
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
REFLERLGS P HIB B RRMEE

For the six months ended 30 September 2023 ZL22023F9H30H 1F 1 H

16. TRADE AND OTHER RECEIVABLES 16. E 5 &k HAttEWRIE
(a) Trade receivables (a) EZEWFEIE
30 September 31 March
2023 2023
2023%F 2023%F
9A30H 3H31H
HK$°000 HK$'000
FTHET FAT
(Unaudited) (Audited)
(REEER) (Je&=z)
Trade receivables B ZrEWRIE 52,786 53,974
Less: provision for impairment W RERE (272) (270)
Trade receivables, net B 5 RN IE F5E 52,514 53,704
The ageing analysis of the trade receivables based on BHRWHIBREZANES| 2R
invoice date is as follows: DITIT -
30 September 31 March
2023 2023
20234 2023%F
9A30H 3H31H
HK$°000 HK$'000
FTHET FAT
(Unaudited) (Audited)
(REEER) (J&=z)
Within 30 days 30K 47,144 46,024
31-60 days 31260H 5,642 7,093
Over 60 days 60H A I - 857
52,786 53,974
The credit terms provided to our customers range from RETEFPHNEESHNT148£60
14 days to 60 days. The Group's trade receivables are Ho N"EEMNE HERKFHIBTIAB T
denominated in HK$. FHE -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

R E XA
For the six months ended 30 September 2023  #22023F9.H30H 1F 16 H

AR S P HART S ER AR B EE

16. TRADE AND OTHER RECEIVABLES (continued) 16. E 5 K H A FEYRFIE (@)
(b) HtbEEWFE - MERTFAMNRK

(b) Other receivables, deposits and

prepayments 15

30 September 31 March
2023 2023
2023%F 2023%F
9A30H 3A31H
HK$'000 HK$'000
FET FAET
(Unaudited) (Audited)
(RE&ER) (JeFEZ)
Prepayments for wet trades works JEK TR TES 5RIR 156 70
Other prepayments HATEIFRIA 429 618
Other receivables (Note) H A FEUWGRIB (ML) 3,278 3,200
Interest income receivables FEUCHR] S A - 933
Deposits e 1,506 1,509
5,369 6,330

Note: The balance mainly represented advance payment paid out Wit - ZREHKREZEAEERIEERE

by the Group in relation to the claims from work accidents
which is expected to be recovered by the Group from the
main contractors under the relevant insurance policy and
arrangements with the main contractors as well as industry
practice.

The Group's other receivables and deposits are
denominated in HK$. None of the other receivables and
deposits was impaired.

B s N TRNFUR - AKETR
HI AR B AA AR IR 5K - B Bk
BB R PEARITRIE DR E K
R A R RIR o

REBNEMEEFHIARIZS UET
FHE » EftRUKIE MRS HERE
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
REFLERLGS P HIB B RRMEE

For the six months ended 30 September 2023 ZL22023F9H30H 1F 1 H

17.CONTRACT ASSETS AND CONTRACT 17. 8 EERESHNERE

LIABILITIES
Included in contract assets/(liabilities) are the following: SFABRKEE,/(BE)WT :
30 September 31 March
2023 2023
20234 20234
9H30H 3A31H
HK$'000 HK$'000
FHET FHET
(Unaudited) (Audited)
(REFEZ) (EZ)
Contract assets BHEE
Unbilled revenue FNGES e 114,041 127,878
Retention receivables for wet trades works JEUE/K TI2RE 4 85,505 69,516
Total contract assets EHEERE 199,546 197,394
Less: provision for impairment B ORE RS (971) (549)
Contract assets, net EHEEFE 198,575 196,845
Contract liabilities aHEaRE (2,880) (3,076)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
REFLE LGS P HI B RRMEE

For the six months ended 30 September 2023  #22023F9.H30H 1F 16 H

18. CASH AND CASH EQUIVALENTS AND 18. B2 NBELEEYUREHIET

SHORT-TERM BANK DEPOSITS (2
30 September 31 March
2023 2023
20235 20234
9A30H 3H31H
HK$’'000 HK$'000
FET FAT
(Unaudited) (Audited)
(RE&ER) (Fez1z)
Cash and cash equivalents BeMReEEY 54,236 47,942
Short-term bank deposits RHISRTTIERR 50,000 50,000
104,236 97,942
Maximum exposure to credit risk N EERR 104,186 97,892
Note: Interest rates of short-term bank deposits are approximately BraE - 720239 A30H k20233 A31H -
4.5% and 4.2% per annum as at 30 September 2023 and 31 BRI EROFERES R HA5% K
March 2023, respectively. 4.2% -
All cash and cash equivalents are denominated in HK$. FERE RREEEBWIILETHE -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
REFZERLRS PEART IF SRR E

For the six months ended 30 September 2023 ZL22023F9H30H 1F 1 H

19. SHARE CAPITAL 19. BRZA<
Equivalent
nominal
Number of value of
ordinary ordinary
shares share
ERREE
ZBEREE E3)]
HK$'000
FAT
Authorised: EE
Balance at 30 September 2023 and 2022 7420234 202249 A830HK)
Een 10,000,000,000 100,000
Issued: BT :
Balance at 1 April 2022 and 202245 1H K20224F
30 September 2022 9A30H M 39,000,000 390
Issuance of shares pursuant to the RIBE M BEITIRD (M32)
capitalization (Note (2)) 711,000,000 7,110
Issuance of shares pursuant to the IPO RIBEE R ARBEEITRND
(Note (3)) (B15£3)) 250,000,000 2,500
Balance at 31 March 2023 and 720233 A31H &20234F
30 September 2023 9H30H & 1,000,000,000 10,000

Notes:

Pursuant to the resolutions of the shareholder passed on 13
September 2022, the authorised share capital of the Company
was increased from HK$500,000 to HK$100,000,000 by the
creation of additional 9,950,000,000 Shares with par value of
HK$0.01 each.

Pursuant to the resolutions of the shareholder passed on 13
September 2022, the Company allotted and issued a total of
711,000,000 Shares, credited as fully paid at par, to Evolve Billion
Limited on 10 October 2022 by way of capitalisation of the sum
of HK$7,110,000 standing to the credit of the share premium
account of the Company (the “Capitalisation Issue”).

On 10 October 2022, the Company’s shares have been listed
on the Main Board of HKSE by issuing 250,000,000 new shares
of HK$0.01 each at a price of HK$0.5 per share for a total cash
consideration, before deducting underwriting commission and
expenses relating to the issue of new shares of HK$125,000,000.
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FER AR ETERABIBILE
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22 0 A20225E 10108 - A RIRBIEA
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
REFLE LGS P HI B RRMEE

For the six months ended 30 September 2023  #22023F9.H30H 1F 16 H

20. TRADE AND OTHER PAYABLES 20. EZ R HMEAFIR
30 September 31 March
2023 2023
2023%F 2023%F
9A30H 3A31H
HK$'000 HK$'000
FTHET FAT
(Unaudited) (Audited)
(REEER) (Fgz)
Tradepayables ~  HzEdys 21695 21,870
Accruals and other payables FEFT B R R EMENFIE
— Accruals for subcontractors’ labour cost  — JEst D BB & T A 10,702 13,718
— Accrued staff cost —EFFE IR 2,192 2,631
— Other accruals and payables —EfhfEsH B R RIERRIE 526 2,601
e 13420 18,950
35,115 40,820
The trade and other payables are denominated in HK$ and the B MEMENFIET BT E - A
carrying amounts approximate their fair values. MmEEEQNFERSE -
As at 30 September 2023 and 31 March 2023, the ageing 720239 A30H &2023F3H310 - E5
analysis of the trade payables based on invoice date is as ERFIEREEZAHNRESTAT
follows:
30 September 31 March
2023 2023
20235 20234
9H30H 3H31H
HK$’'000 HK$'000
FERT FAT
(Unaudited) (Audited)
(RIEERZ) (Feg=1z)
Within 30 days 30BN 21,695 21,870
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
REFLERLGS P HIB B RRMEE

For the six months ended 30 September 2023 ZL22023F9H30H 1F 1 H

21. BANK BORROWINGS 21. SRITERK
30 September 31 March
2023 2023
2023%F 2023%F
9A30H 3A31H
HK$'000 HK$'000
FTHT FHET
(Unaudited) (Audited)
(REEER) (Jgz)
Current, secured BIHER - iR
— Term loans —HHEER - 5,634
The term loans were denominated in HK$ and bear interest at BEERTIAABTLEE - WIRBUAR T 5
floating rates that are market dependent. HEENRIZEEHE, o
The term loans were guaranteed by corporate guarantee of the BEEFUAR AR R SHERIEER o
Company.
As at 30 September 2023, all personal guarantees are released. M2023F9H308 « FTBEAERSER
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
REFZERLRS PEART IF SRR E

For the six months ended 30 September 2023  #22023F9.H30H 1F 16 H

22. RELATED PARTY TRANSACTIONS
(a) Transactions with related parties

(b)

(a)

During the reporting period, the following transactions

were carried out with related parties:

22. BEEARS

BREBLS 2X5
HREBEERD - DT RS R M
7

Six months ended 30 September

BZE9H30H LAXEA
Relationship with the Group 2023 2022
EAREE AR 2023%F 20224
HK$’000 HK$'000
TExT THTT
(Unaudited) (Unaudited)
(RBEZ) (REEEZ)
Salaries and pension costs paid to:
MAT R P M EE & &
RIKSHA :
Ms. Chan Chui Ying Daughter of Mr. Chan Kiu Sum 279 265
BRI\ &/ ME BRIBARFEEZ K
Mr. Chan Chun Wai Son of Mr. Chan Wing Ping 256 266
BREAESEE BRAKFREZRF

The transactions were conducted in the normal course
of business at prices and terms as agreed between the

Group and the related parties.

Key management compensation

(b)

Key management includes the directors of the Group. The
compensation paid or payable to key management for

employee services, is as follows:

RN IERERBRFIZAKEE
AR 77 2 R 1 SE RO (B AR B AGRRAETT

TEEHERNS

TZEHERRASEES - ER
REENHENETEEEEHSWT

Six months ended 30 September

B Z9HA30H1EXEA
2023 2022
20234 20224
HK$'000 HK$'000
FET FiBT
(Unaudited) (Unaudited)
(REFZ) (RpgTiZ)
Salaries, wages and bonuses e TEREA 2,023 1,788
Pension costs — defined contribution plan  3RIKE KA — F 2B TS 14 18
2,037 1,806
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
REFLERLGS P HIB B RRMEE

For the six months ended 30 September 2023 ZL22023F9H30H 1F 1 H

23. CONTINGENT LIABILITY 23. RAREE
The Group did not have any material contingent liabilities as at 720239 H30H K&2023F3H31H + A%
30 September 2023 and 31 March 2023. EEfmEANRAE -

24. EVENTS AFTER THE REPORTING PERIOD 24, HEHEEE
There have been no other material events from the end of the EmERARERNH RS AR EE A
reporting period to the date of this interim report. BREH -
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